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Eupwnn EAAGda
Mp®TeG 'YAEG - Mn a1dnpouya MétaAa

MNeprypagn ETaipiag

H EABAAXAAKOP EAAnvikn Biopnxavia XaAkoU kai
Aloupiviou Avwvupog Etaipeia  (ElvalHalcor) eival
KopuPaiog Blopnxavikdg napaywyog Oiebvag oTov
KAGd0 TOu aAoupIviou Kal Tou XaAKoU.

H ElvalHalcor cuotd®nke Tov AegkéuBpio Tou 2017,
MEOW TNG ouyxwveuong Tng EABAA (Elval), piag ano
TIG MeyaAUTeEpeG eupwnaikég Plopnxavieg €Aaong
aloupiviou kai TNGg XaAkop (Halcor) Tou peyaAUTepou
napaywyou owAnvwv xaAkou oTnv Eupwnn.

H ElvalHalcor a&onolgi Tig guvépylieg HeTa&u Tng Elval
kal TnGg Halcor o€ onuavTikoUG TOMEIG, ONWG
KalvoTopia kal TexvoAoyia, €peuva kai avanTugn,
npouneeieg, ayopd, UMOJOUEG Kal nepIBAANoOvV  Kai
napayel AUOEIG NpooTIBEPevnNG aiag Kal UWnAng
noldTNTAG 0TOUG NEAATEG TNG OE OAO TOV KOGLO.
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Evonoinpéva AnoteAécpara
o Na nveg

(ekar. €) 2018 2017 2018 20171
KUkAog Epyaciav 2.117,8 1.150,4 2.117,8 1.863,3
MikTd Képdog 166,9 103,6 166,9 156,9
a-EBITDA 142,1 89,3 142,1 129,4
EBITDA 165,2 113,2 165,2 160,5
EBIT 107,1 69,6 107,1 102,0
EBT 75,8 50,7 75,8 63,9
Képdn peta and ¢popoug 64,3 33,3 64,3 61,3
Siaimara peiownpis e ES : :
Nep18®pia
MikTO Képdog 7,9% 9,0% 7,9% 8,4%
a-EBITDA 6,7% 7,8% 6,7% 6,9%
EBITDA 7,8% 9,8% 7,8% 8,6%

Baoikd Oikovopikd Mey£bn 2018

O evonoinuévog KUKAoG epyaciwv Tng ElvalHalcor aunénke katd 13,7% To 2018, kai
diapoppwlnke oe 2.117,8 ek. gupw €vavtl 1.863,3 ek. eupw To 2017. AuTO opeileTal
KUpiwg oTnv auénon Twv Oykwv NwANCEwvV, KabmG kal ol dUo kAAdol cuvéxioav va
avanTlooovTal, Kal SEUTEPEUOVTWG OTN BEATIWON TOU PEIYHATOG NPOIOVTWV.

H oTpopr oe Blopnyavikd npoiovTa uwnAng npooTiBépevng a&iag Kar BeATiwpévou
nepiBwpiou, WG ANOTEAECUA TWV CUVEXMV ENEVOUCEWY, EMNPEACE BETIKA TNV KEPdOpOpia
Kal TG EVOMOINUEVA avanpoodppoopéva KEPDN MNpo QOpwvY, TOKWV Kdl anooBEcewv
(adjusted-EBITDA). Znpei@veral 0TI 0 pubpodg av&nong Twv nwAnoewyv Tng ETaipiag nrav
uYNAOTEPOG anod Tov pubuod al&nong TNG OUVOAIKNAG {rTNONG OTNV ayopa.

Ta pekTa KEPDON ennpedcTnkav and Tn Meiwon orta kEPdn HeTAAou, Ta onoia
diapoppwlnkav oe 23,0 ek. eupw yia 2018, évavTi 33,1 k. eupw yia To 2017. 'ETal, eved
Ta evonoinuéva kEPdN npo popwv, TOKWV Kal anooBecewv (EBITDA) diapoppwbnkav oe
165,2 ek. eupw (ouykpioigo 2017: 160,5 ek. €upw), Ta €vonoiNpéva avanpooapuoopéva
KEPSN Mpo POpwWV, TOKWV Kal anooBécswv (a-EBITDA), mou anopovmvouv Tnv enidpacn
TWV TIHOV TOV HETAMN®V Kal ek@palouv KaAUTepa TNV opyavikn kepdopopia Tng
ElvalHalcor, au&nbnkav katd 9,8% oe 142,1 ek. eupw (2017: 129,4 k. eupw). Ta kEPdN
npo popwv aviAbav o€ 75,9 ek. EUP®.

To evonoinuévo kabapd XPnNHATOOIKOVOUIKO KOOTOG HEIWONKE KaTa 12,5% yia 1o 2018, wg
anoTéAECHa TG  HEIWONG  Twv  EMITOKiWV, 1N onoia emTelXONKe PEOW  TNG
avadianpaypaTeuong Twv Saveiwv TG PNTPIKAG Kal Twv BuyaTpik®v, aAAd kai Tn Anyn
véag ypappng and tnv European Investment Bank (EIB), oTo mAdigio Tou enevduTikoU
npoypappartog Tng Etaipiag. Ta kEpdn peTa and gopoug aviABav oe 64,3 k. UpW® YIa TO
2018, €vavTi 61,3 k. EUPW Yia TNV avTioToIXn NEPUTIVH Xprion Tou 2017.

O1 guvoAikéG enevdUaEIg yia TNV Nepiodo avAABav o€ 92 ek. eupw, KAl APopoUCav KUpiwg
OTO €MEVOUTIKO MPOYpappa Twv 150 €k. €up® Tou TOpEa €Aacng aloupiviou, kKABWG Kai
otnv av&nan Tng napaywyikng SUVAWIKOTNTAG TOU CWANVOUPYEIOU TOU TOMEQ CWANVWV
XAAKOU, QUPOTEPEG €VTOG TWV OMOPWV EYKATAOTACEWY TNG WUNTPIKNAG €Taipiag ElvalHalcor
oTta OvoguTta. And autég, Ta 9,8 ek. eupw agopoucav Tn Buyatpikn Sofia Med, kar Tov
3INAQCIaoP6 TNG Napaywyikng duvapikOTNTag aTo XUTAPIO TNG YIa KPAWaTa XaAkoU, aAAda
Kal TNV €yKAaTaoTacn Hia YPAupng €MiKaooITEPWONG Taviwv, n onoia 6a Tng dwoel
npoaBacn o €1d1KG NPOIOVTA KAl AYOPEG.

@ g evornomnuéva anoteAéouara 2017, nepiAauBdvouv Ta anoteAéouara tou Opidou ElvalHalcor and tnv
nuepounvia Suyxwveuons. Ta Ouykpioiua evonoinueva npoeToiudoTnkay pro-forma kai aneikovifouv Ta

OIKOVOUIKA LEYEDN TWV AMOTEAEOLATWY WG AV 1 OUYXWVEUON €iXE yivel ano 01/01/2017.
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'Oykol MwANoewVv o€ XIA. TOVOUG
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AnoTteAeopaTta ava KAado FY 2018

Xdpn otnv 1oxupr ZATnon oTiG ayopéc Twv H.M.A. Kai,
SeuUTEPEUOVTWG TNG Eupwnng kata 1o 2018, ol NWANCEIG Tou
kAGdou Tou aAoupiviou napouciacav al&non oTov OYKO KaTd
7,0% kai oTnv a&ia kata 14,6%, pe Tov KUKAO €pyaci®v va
diapopprveral oe 1.080 ek. eupw, ouveneia TnNG BETIKAG
€EEANIENG TNG {ATNONG TwV MPOoiOVTWV aAoUMIViou YevIKOTEpPa
kal Tou foil 1dikdTEPQ.

Ta képdn Tou KAGdou npiv and Qopoug aviABav oe 62,0 ek.
€upw £vavTtl 53,8 ek. gup®w TOo 2017, evw To a-EBITDA
avnABe oTa 95,8 ek. eupw oTo 2018 évavTi 87,0 k. €UPW Yia
TNV avTioToIXN NEPUOIVR XpPraon.

TEANOG, EVTOG TNG XPNONG NPOXWPNOE KAVOVIKA TO EMNEVOUTIKO
nAGvo TNG €ykaraoraong TeTpamAoU Ogppol  eAAcTpou
aloupiviou (four-stand aluminium hot finishing mill tandem)
pe okonod va dINAacIAcel TNV Napaywyikn duvapikotnTa Tng
BepunC €Aaong Tou Topéa éAaong aloupiviou, divovTrag dueoa
al&non nepinou 20% oTn dUVAMIKOTATA O TEAIKAG MPOioVTA,
Kal BEATIOVOVTAG TO KOOTOG Kal TNV noidtnTa. EkTog and tnv
ekTapicuon TNG ypappng Tng EIB, n Ertaipia unéypawe
gupyBaon vyia  xpnuarodotnon e Tnv  Commerzbank,
diao@aliovtag TNV XpnuaTtodoTnon Tou  enevduTikoU
nPoypPANPaTog Tou TOUEA PE EUVOIKOUG OPOUG.

(€'000) 2018 2017
NwAnosig 1.078.955 941.506
MikTo Képdog 111.483 96.113
EBITDA 117.751 110.327
a-EBITDA 95.767 86.951
?::I?ru)pvmb anoTtéAsocpa 76.953 67.245
Ka®apé Xpnparo/koé KooTtog (15.179) (13.632)
K£pdn npiv ané @opoug 61.962 53.844

STOV KAGDO XAAKOU, n QETIVA XpoVIa onuadeuTnke and
aAAayég oTo Tomio Tou avraywviopoU PE avakoIVMOEIG
OUYXWVEUCEWV WETAEU avTaywvioTwV. STo KAipa auto
TWV OUYXWVEUOEWV, Ol NWANCEIG TOU TOWEA XAAKOU
napouagiacav onuavTtikh av&non, kata 8,8% ot
eninedo Oykwv £vavtl Tng Xpnong 2017 kai Tng agiag
kata 12,7%, pe TOov  KUKAO  €pyaciwv  va
diapoppwveral s 1.038,9 k. UpW.

Ta képdn npiv and @opoug aviABav og 13,9 eKk. gUpw
évavtl kepdwv 10,1 ek. eup®w TO 2017, eve TO a-
EBITDA avAABe ota 46,4 ek. gupw oTo 2018 évavTi
42,5 K. EUP® Yia Tn xpron Tou 2017.

STO TENOG TOUG £TOUC OAOKANPWONKE TO MpPOypauua
enevdUOEWY TOU OWANVoupyeiou yia Tnv au&non Tng
napaywyikng duvapikdTnTag katd nepinou  5.000
TOVOouG. EninpooBeta, ohokAnpwbnke n diadikacia yia
TNV avayxpnuatoddTnon Tou daveigpou TnG BuyaTpIikAg
Sofia Med. TéAog, otnv apxn Tou 2019, ano@acioTnKe
n ekkivhon Ttng diadikaciag yia Tn METATPONr TOU
unokaraoThuatog NMNwywviou Iwavvivwyv, gpyooTaciou
napaywyng 6Awv Twv TUNWV JdIoKIWV KEPUATWY Kal
dakTUuAiwvV, Ot veoouoTabeioa avwvuun €Taipia.

(€'000) 2018 2017
NMwAnoeig 1.038.834 921.814
MikT6 KEpdog 55.466 60.758
EBITDA 47.415 50.194
a-EBITDA 46.382 42.486
?:;?;;pvmé anoTtéAecpa 30.098 34.722
KaBapo6 Xpnparo/koé Koortog (16.977) (23.117)
Képdn npiv andé ¢popoug 13.887 10.079

Se auTrAv TNV napouciacn ev3EXETAl va MEPIEXOVTAl PEAAOVTIKEG NMPOBAEWEIG, O onoieG BacilovTal Ot EKTIUNCEIG KAl UMOBECEIG OXETIKA UE avapevopeveg eEeAIEeIG kal AAAoug
napayovTeg nou ennpealouv Tov ‘Opiho. Ol EKTIUNCEIG AUTEG dev anoTeAolV I0TOPIKA YeEyovoTa oUTE eyyUnon yia Tn PEAAOVTIKF anodoon TngG €TaIPeiag. AUTEG O HEAANOVTIKEG
EKTIUNOEIG EUNEPIEXOUV KIVOUVOUG Kal aBePalotnTeg KaBwG undpyouv napdyovreg Nou WNopouv va SnUIoUPYROOUV CNHAVTIKN MNApEKKAION TwV PEAAOVTIK®V AMOTEAECHATWV TOU
Opilou and TIG eKTIPNOEIG AUTEG. MepPICOOTEPEG NANPOPOPIEG Yia Toug mBavoug kivdUvoug Kal Tig aBeBaidotnTeg nou ennpealouv Tov ‘Opiho EABAAXAAKOP nepiypdg@ovTal oTig
avakoIVWOEIG Nnou éxel kavel n EABAAXAAKOP oto Xpnpatiatrpio AEIwv. O HEAAOVTIKEG EKTIUNCEIG APOpoUV POVO TNV NUEPOUNVIa TNG CUYKEKPIUEVNG NAPOUCiacng.



